
 
 
 

   

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NOTICE: The condensed consolidated interim financial statements and notes thereto for the three 
months ended March 31, 2019 have not been reviewed by the Company’s external auditors. 
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Intermap Technologies Reports $2.9m Government Task Order and  

2019 First Quarter Financial Results  
 
DENVER – May 15, 2019 (TSX: IMP) (ITMSF:BB) – Intermap Technologies Corporation (“Intermap” or 
the “Company”) today reported the award of a $2.9m U.S. Government Task Order, which it expects to 
complete in 2019. It further reported financial results for the first quarter ended March 31, 2019. 

Including this task order, by the close of this year, Intermap will have earned over $40m by collecting new 

geospatial data in support of the Alaska Statewide Digital Mapping Initiative. “This successful multi-year 
campaign to remap the nation’s last frontier with consistent excellent performance serves as a powerful public 
demonstration of Intermap’s cutting edge, multi-sensor collection capabilities”, commented Patrick Blott, 
Chairman & CEO. “We look forward to bundling our leadership in sensors with our additional capabilities in 
data management, geospatial software and analytics, to advance future government projects, particularly those 
dealing with austere environments and difficult terrain.” 

Throughout its history, Intermap’s revenue has been generated through a significant amount of government 
contracting, characterized by long sales cycles, competitive bidding, large up-front mobilization and deployment 
costs, and uncertainty with respect to changing government requirements and administrations, both foreign and 
domestic. These project cycles require the Company to have sufficient working capital funding to bridge periods 
of contract pursuit, pipeline development, project performance, technology upgrades and cash collection. The 
Company is continuing the formal process to review its strategic alternatives. There can be no assurances 
regarding the outcome of this process, which may include new debt financing, a restructuring of existing claims, a 
sale of all, or some of the Company’s assets, or no further action.   

Financial Review 

All amounts in this news release are in United States dollars, unless otherwise noted. 

For the first quarter of 2019, Intermap reported revenue of $840 thousand, cash flow from operations of positive 
$283 thousand, and an operating loss of $2.2m, compared to revenue of $3.4m and operating income of $21 
thousand for the first quarter of 2018. Acquisition services revenue during the first quarter of 2019 decreased 
$1.9m from the same period in 2018 due to U.S. Government contract timing.  

Software and solutions revenue increased 15% to $633 thousand for the quarter, compared to the same period 
last year. Commercial subscriptions have increased 24% on a quarter-over-quarter basis.   

First quarter adjusted EBITDA, a non-GAAP and non-IFRS financial measure, was negative $1.8m, compared 
to positive $0.4m for the same periods last year. Adjusted EBITDA is defined as earnings before interest, taxes, 
depreciation and amortization, and excludes non-recurring and non-cash payments. Adjusted EBITDA is not a 
recognized performance measure under IFRS. The most directly comparable measure to adjusted EBITDA 
calculated in accordance with IFRS is net loss. See Non-IFRS Measures below for a reconciliation of the 
Company’s net loss to adjusted EBITDA for the first quarter of 2019 as compared to the same period for 2018. 
The decrease in adjusted EBITDA is consistent with the decrease in acquisition services revenue.  

The Company finished the first quarter with $1.1m of cash, compared to $1.3m at December 31, 2018.  

The Company’s consolidated financial statements and management’s discussion and analysis will be filed on 
SEDAR at: www.sedar.com. Important factors, including those discussed in the Company’s regulatory filings 
(www.sedar.com) could cause actual results to differ from the Company’s expectations and those differences may 
be material. 

Non-IFRS Measures 

Adjusted EBITDA is not a recognized performance measure under IFRS and does not have a standardized 
meaning prescribed by IFRS. The term EBITDA consists of net income (loss) and excludes interest, taxes, 
depreciation, and amortization. Adjusted EBITDA is included as a supplemental disclosure because management 
believes that such measurement provides a better assessment of the Company’s operations on a continuing basis 
by eliminating certain non-cash charges and charges that are nonrecurring. The most directly comparable 
measure to adjusted EBITDA calculated in accordance with IFRS is net loss. 

http://www.sedar.com/
http://www.sedar.com/


 

 

U.S. $ millions 2019 2018

Net loss (2.9)$            (0.6)$            

Financing costs 0.7               0.6               

Depreciation of property and equipment 0.3               0.3               

Depreciation of right of use assets 0.1               -                 

EBITDA (1.8)$            0.3$             

Share-based compensation -                 0.1               

Adjusted EBITDA (1.8)$            0.4$             

Three months ended

March 31,

 
 

About Intermap Technologies 

Headquartered in Denver, Colorado, Intermap (www.intermap.com) is an industry leader in geospatial 
intelligence solutions. These geospatial solutions are used in a wide range of applications including, but not 
limited to, location-based information, risk assessment, geographic information systems, engineering, utilities, 
global positioning systems, oil and gas, renewable energy, hydrology, environmental planning, land management, 
wireless communications, transportation, advertising, and 3D visualization.  Intermap generates revenue from 
three primary business activities, composed of i) data acquisition and collection, using proprietary, multi-
frequency,  radar sensor technologies, ii) value-added data products and services, which leverage the Company’s 
proprietary NEXTMap® database and platform, together with proprietary software and fusion technologies, and 
iii) commercial applications and solutions, including a webstore and software sales targeting selected industry 
verticals that rely on accurate high resolution elevation data. The Company is a world leader in data fusion, 
analytics, and orthorectification, and has decades of experience aggregating data derived from a number of 
different sensor technologies and data sources, providing useful answers to geospatial problems. For more 
information please visit www.intermap.com. 

Intermap Reader Advisory  

Certain information provided in this news release, including statements in relation to the Company’s profitability and revenue 
generating activities, constitute forward-looking statements. The words "anticipate", "expect", "project", "estimate", "forecast", 
“will be” and similar expressions are intended to identify such forward-looking statements. Although Intermap believes that these 
statements are based on information and assumptions which are current, reasonable and complete, these statements are necessarily 
subject to a variety of known and unknown risks and uncertainties. You can find a discussion of such risks and uncertainties in 
our Annual Information Form and other securities filings. While the Company makes these forward-looking statements in good 
faith, should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results 
may vary significantly from those expected. Accordingly, no assurances can be given that any of the events anticipated by the forward-
looking statements will transpire or occur, or if any of them do so, what benefits that the Company will derive therefrom. All 
subsequent forward-looking statements, whether written or oral, attributable to Intermap or persons acting on its behalf are expressly 
qualified in their entirety by these cautionary statements. The forward-looking statements contained in this news release are made 
as at the date of this news release and the Company does not undertake any obligation to update publicly or to revise any of the 
forward-looking statements made herein, whether as a result of new information, future events or otherwise, except as may be required 
by applicable securities law.  

For more information, please contact:  

Intermap Technologies 
Jennifer Bakken 
Executive Vice President and CFO 
CFO@intermap.com 
+1 (303) 708-0955 
 

# # # 

 

http://www.intermap.com/


 

 



 

 



 

 



 

 

U.S. $ millions, except per share data March 31, 2019 March 31, 2018

Revenue:

Acquisition services -$                      1.9$                  

Value-added data 0.2                     0.9                    

Software and solutions 0.6                     0.6                    

Total revenue 0.8$                   3.4$                  

Operating loss (2.2)$                 -$                      

Financing costs (0.7)$                 (0.6)$                 

Net loss (2.9)$                 (0.6)$                 

EPS basic and diluted (0.17)$               (0.04)$               

Adjusted EBITDA (1.8)$                 0.4$                  

Assets:

Cash, amounts receivable, unbilled revenue 3.1$                   5.9$                  

Total assets 8.6$                   10.6$                

Liabilities:

Long-term liabilities (including finance lease obligations) 30.1$                 27.4$                

Total liabilities 36.0$                 33.3$                
 



 

 

 



 

 

 

For the three months

ended March 31,

U.S. $ millions 2019 2018

Personnel 1.5$               2.1$            

Purchased services & materials 0.9                 0.5              

Facilities and other expenses 0.2                 0.4              

Travel -                 0.1              

2.6$               3.1$              

)



 

 

U.S. $ millions 2019 2018

Net loss (2.9)$          (0.6)$          

Financing costs 0.7             0.6             

Depreciation of property and equipment 0.3             0.3             

Depreciation of right of use assets 0.1             -               

EBITDA (1.8)$          0.3$           

Share-based compensation -               0.1             

Adjusted EBITDA (1.8)$          0.4$           

Three months ended

March 31, 



 

 

March 31, December 31,

U.S. $ millions 2019 2018

Accounts payable 1.1$                      1.1$                      

Accrued liablities 1.6                        1.7                        

2.7$                      2.8$                      



 

 

• 

• 



 

 

 

U.S. $ millions, except per Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

share data 2017 2017 2017 2018 2018 2018 2018 2019

Total revenue 4.5$        6.3$        5.9$        3.4$        4.5$        3.7$        4.2$        0.8$        

Depreciation 0.1$        0.3$        0.3$        0.3$        0.3$        0.4$        0.3$        0.4$        

Financing costs 0.6$        0.6$        0.6$        0.6$        0.7$        0.6$        0.8$        0.7$        

Operating income (loss) (0.2)$       1.8$        1.2$        -$        0.3$        (0.5)$       0.1$        (2.2)$       

(0.9)$       1.1$        0.5$        (0.6)$       (0.4)$       (1.2)$       (0.6)$       (2.9)$       

Net income (loss) per share

- basic and diluted 
(1)

(0.06)$     0.07$      0.04$      (0.04)$     (0.02)$     (0.07)$     (0.04)$     (0.17)$     

Adjusted EBITDA 0.3$        2.1$        1.9$        0.4$        0.9$        0.4$        0.4$        (1.8)$       

Net income (loss)
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INTERMAP TECHNOLOGIES CORPORATION 
Condensed Consolidated Interim Balance Sheets 
(In thousands of United States dollars) 
(Unaudited) 
 
 

March 31 December 31,

2019 2017

Assets

Current assets:

Cash 1,081$              1,284$              

Trade receivables 1,606                3,221                

Unbilled revenue 432                   421                   

Prepaid expenses 518                   567                   

3,637                5,493                

Property and equipment (Note 4) 4,356                4,311                

Right of use assets (Note 5) 656                   -                    

8,649$              9,804$              

Liabilities and Shareholders' Deficiency

Current liabilities:

Accounts payable and accrued liabilities (Note 6) 2,683$              2,836$              

Current portion of project financing (Note 7(b)) 1,411                1,411                

Current portion of deferred lease inducements -                    32                     

Lease obligations (Note 12) 558                   11                     

Unearned revenue 1,222                626                   

Income taxes payable -                    1                       

5,874                4,917                

Long-term notes payable (Note 7(a)) 29,745              29,065              

Long-term project financing (Note 7(b)) 180                   177                   

Deferred lease inducements -                    64                     

Lease obligations (Note 12) 201                   3                       

36,000              34,226              

Shareholders' deficiency:

Share capital (Note 10(a)) 199,917            199,917            

Accumulated other comprehensive loss (157)                  (154)                  

Contributed surplus (Note 10(b)) 25,411              25,379              

Deficit (252,522)           (249,564)           

(27,351)             (24,422)             

Going concern (Note 2(a))

8,649$              9,804$              

 
 

 
See accompanying notes to condensed consolidated interim financial statements. 



 

 

INTERMAP TECHNOLOGIES CORPORATION 
Condensed Consolidated Interim Statements of Loss and Other Comprehensive Income 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
 
  
For the three months ended March 31, 2019 2018

Revenue (Note 8) 840$               3,399$            

Expenses:

Operating costs (Note 9(a)) 2,649              3,061              

Depreciation of property and equipment 291                 317                 

Depreciation of right of use assets 125                 -                  

3,065              3,378              

Operating (loss) income (2,225)             21                   

Financing costs (Note 9(b)) (698)                (646)                

Loss on foreign currency translation (26)                  (21)                  

Loss before income taxes (2,949)             (646)                

Income tax expense:

Current  (9)                    (2)                    

Deferred -                  -                  

(9)                    (2)                    

(2,958)$           (648)$              

Other comprehensive loss:

Items that are or may be reclassified subsequently to profit or loss:

Foreign currency translation differences (3)                    -                  

Comprehensive loss for the period (2,961)$           (648)$              

Basic and diluted loss per share (0.17)$             (0.04)$             

Weighted average number of Class A common

shares - basic and diluted (Note 10(c)) 17,268,472     16,396,289     

Net loss for the period

  

 

 

 

 

See accompanying notes to condensed consolidated interim financial statements. 

 

 
 

  



 

 

INTERMAP TECHNOLOGIES CORPORATION 
Condensed Consolidated Interim Statements of Changes in Shareholders’ Deficiency 
(In thousands of United States dollars) 
(Unaudited) 
 
 

Share 

Capital Deficit Total

Balance at December 31, 2017 199,634$   25,242$           (143)$                 (246,746)$   (22,013)$         

Comprehensive loss for the period -             -                   -                     (648)            (648)                

Share-based compensation -             53                    -                     -              53                   

Balance at March 31, 2018 199,634$   25,295$           (143)$                 (247,394)$   (22,608)$         

Comprehensive loss for the period -             -                   (11)                     (2,170)         (2,181)             

Share-based compensation 283            84                    -                     -              367                 

Balance at December 31, 2018 199,917$   25,379$           (154)$                 (249,564)$   (24,422)$         

Comprehensive loss for the period -             -                   (3)                       (2,958)         (2,961)             

Share-based compensation -             32                    -                     -              32                   

Balance at March 31, 2019 199,917$   25,411$           (157)$                 (252,522)$   (27,351)$         

Contributed 

Surplus

Accumulated 

Other 

Comprehensive 

(Loss) Income

 
 

 

 

 

 

 

See accompanying notes to condensed consolidated interim financial statements. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 

 

INTERMAP TECHNOLOGIES CORPORATION  
Condensed Consolidated Interim Statements of Cash Flows 
(In thousands of United States dollars) 
(Unaudited) 
 
  
For the three months ended March 31, 2019 2018

Operating activities:

Net loss for the period (2,958)$     (648)$          

Adjusted for the following non-cash items:

Depreciation of property and equipment 291           317              

Depreciation of right of use assets 125           -              

Share-based compensation expense 32             53                

Amortization of deferred lease inducements -            (11)              

Financing costs 698           646              

Current income tax expense 9               2                  

Income tax paid (10)            (3)                

Changes in working capital:

Trade receivables 1,619        (1,260)         

Unbilled revenue and prepaid expenses 38             (1,070)         

Accounts payable and accrued liabilities (56)            (1,621)         

Unearned revenue 596           456              

Gain on foreign currency translation (101)          15                

Cash flows provided (used) by operating activities 283           (3,124)         

Investing activities:

Purchase of property and equipment (336)          (313)            

Cash flows used in investing activities (336)          (313)            

Financing activities:

Payment of lease obligations (147)          -              

Repayment of obligations under finance leases (3)              (3)                

Cash flows used in financing activities (150)          (3)                

Effect of foreign exchange on cash -            (11)              

Decrease in cash (203)          (3,451)         

Cash, beginning of period 1,284        6,363           

Cash, end of period 1,081$      2,912$         

 
 
 
See accompanying notes to condensed consolidated interim financial statements. 



INTERMAP TECHNOLOGIES CORPORATION 
Notes to Condensed Consolidated Interim Financial Statements 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
 

For the three months ended March 31, 2019  Page 1   
  

 

 

 

 

 



INTERMAP TECHNOLOGIES CORPORATION 
Notes to Condensed Consolidated Interim Financial Statements 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
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INTERMAP TECHNOLOGIES CORPORATION 
Notes to Condensed Consolidated Interim Financial Statements 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
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INTERMAP TECHNOLOGIES CORPORATION 
Notes to Condensed Consolidated Interim Financial Statements 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
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INTERMAP TECHNOLOGIES CORPORATION 
Notes to Condensed Consolidated Interim Financial Statements 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
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Right of 

Use Assets

Short-term 

office space

Equipment 

Leases Total

Commitments at December 31, 2018 598$        50$            7$                655$        

Future interest portion of leases 120          -             -              120          

New lease obligations 159          -             -              159          

Obligations under finance leases 14            -             -              14            

Lease obligations at January 1, 2019 891$        50$            7$                948$        

 



INTERMAP TECHNOLOGIES CORPORATION 
Notes to Condensed Consolidated Interim Financial Statements 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
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IFRS 16 Without IFRS 16

As reported Adjustments Adjustments

Assets

Right of use assets 656$                 (656)$                -$                     

Liabilities and Shareholders' Deficiency

Current liabilities:

Current portion of deferred lease inducements -                    34                     34                        

Lease obligations 558                   (558)                  -                       

Obligations under finance leases -                    9                       9                          

Long-term liabilities

Deferred lease inducements -                    62                     62                        

Lease obligations 201                   (201)                  -                       

Obligations under finance leases -                    2                       2                          

Shareholders' deficiency:

Deficit (252,522)           (4)                      (252,526)               

IFRS 16 Without IFRS 16

For the three months ended March 31, As reported Adjustment Adjustments

Expenses:

Operating costs 2,649$            111$               2,760$               

Depreciation of right of use assets 125                 (125)                -                     

Financing costs (698)                (18)                  (716)                   

Loss before income taxes (2,949)             (4)                    (2,953)                 

 

Property and equipment

Aircraft 

and 

engines

Radar and 

mapping 

equipment

Furniture 

and 

fixtures

Leasehold 

improvements

Under 

construction Total

Balance at December 31, 2018 237$      2,857$        11$          101$                 1,105$          4,311$   

Additions -         -              -           -                    336               336        

Depreciation (58)         (220)            (1)             (12)                    -                (291)       

Balance at March 31, 2019 179$      2,637$        10$          89$                   1,441$          4,356$    



INTERMAP TECHNOLOGIES CORPORATION 
Notes to Condensed Consolidated Interim Financial Statements 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
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Property and equipment

Aircraft 

and 

engines

Radar and 

mapping 

equipment

Furniture 

and 

fixtures

Leasehold 

improvements

Under 

construction Total

Cost 11,083$   31,226$      388$        1,074$              1,105$          44,876$   

Accumulated depreciation (10,846)    (28,369)       (377)        (973)                  -                (40,565)    

Balance at December 31, 2018 237$        2,857$        11$          101$                 1,105$          4,311$     

Cost 11,083$   31,226$      388$        1,074$              1,441$          45,212$   

Accumulated depreciation (10,904)    (28,589)       (378)        (985)                  -                (40,856)    

Balance at March 31, 2019 179$        2,637$        10$          89$                   1,441$          4,356$      

 

March 31,

2019

Balance at January 1, 2019 781$                     

Depreciation (125)                      

656$                     

 

March 31, December 31,

2019 2018

Accounts payable 1,106$                  1,118$                  

Accrued liablities 1,572                    1,709                    

Other taxes payable 5                           9                           

2,683$                  2,836$                  

 



INTERMAP TECHNOLOGIES CORPORATION 
Notes to Condensed Consolidated Interim Financial Statements 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
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Closing Date of Note March 30, 2017

December 14, 

2016

December 14, 

2016 Total

Proceeds from issuance of notes -$                     6,000$                 -$                     6,000$     

Repayment -                       (2,890)                  -                       (2,890)      

Note modification - 2016 -                       -                       27,800                 27,800     

Conversion to long-term note payable 3,110                   (3,110)                  -                       -           

Issuance of December 2016 note -                       -                       3,000                   3,000       

Transaction costs -                       -                       (168)                     (168)         

Discount on the note (746)                     (158)                     (8,880)                  (9,784)      

Effective interest on note discount 412                      158                      5,217                   5,787       

Long-term portion of notes payable 2,776$                 -$                     26,969$               29,745$   

Closing Date of Note March 30, 2017

December 14, 

2016

December 14, 

2016 Total

Proceeds from issuance of notes -$                     6,000$                 -$                     6,000$     

Repayment -                       (2,890)                  -                       (2,890)      

Note modification - 2016 -                       -                       27,800                 27,800     

Conversion to long-term note payable 3,110                   (3,110)                  -                       -           

Issuance of December 2016 note -                       -                       3,000                   3,000       

Transaction costs -                       -                       (168)                     (168)         

Discount on the note (746)                     (158)                     (8,880)                  (9,784)      

Effective interest on note discount 357                      158                      4,592                   5,107       

Long-term portion of notes payable 2,721$                 -$                     26,344$               29,065$   

Notes 

Payable

Lease 

Obligations

Project 

Financing Total

Balance at December 31, 2018 29,065$    14$                 1,588$      30,667$     

Changes from financing activities:

Payment of lease obligations -           (147)                -           (147)          

Repayment of obligations under finance lease -           (3)                   -           (3)             

Total changes from financing activities -           (150)                -           (150)          

Foreign exchange -           -                 3              3              

Other changes:

Additions of lease obligations -           877                 -           877           

Financing costs 680           18                  -           698           

Balance at March 31, 2019 29,745$    759$               1,591$      32,095$     



INTERMAP TECHNOLOGIES CORPORATION 
Notes to Condensed Consolidated Interim Financial Statements 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
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INTERMAP TECHNOLOGIES CORPORATION 
Notes to Condensed Consolidated Interim Financial Statements 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
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March 31, December 31,

2019 2018

Promissory note payable 1,411$                 1,411$                 

Reimbursable project funding 180                      177                      

1,591                   1,588                   

Less current portion (1,411)                  (1,411)                  

Long-term portion of project financing 180$                    177$                     
  



INTERMAP TECHNOLOGIES CORPORATION 
Notes to Condensed Consolidated Interim Financial Statements 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
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For the three months ended March 31, 2019 2018

Acquisition services 54$                1,917$           

Value-added data 153                930                

Software and solutions 633                552                

840$              3,399$           

Primary geographical market

United States 394$              2,345$           

Asia/Pacific 14                  659                

Europe 432                395                

840$              3,399$           

Timing of revenue recognition

Upon delivery 291$              1,112$           

Services overtime 549                2,287             

840$              3,399$            

 

 

For the three months ended March 31, 2019 2018

Personnel 1,498$           2,042$           

Purchased services & materials
(1)

890                508                

Travel 57                  123                

Facilities and other expenses 204                388                

2,649$           3,061$            

 

 

For the three months ended March 31, 2019 2018

Accretion of discounts recognized on

notes payable 680$            619$            

Interest on lease obligations 18                -               

Interest on project financing -               26                

Interest on finance lease -               1                  

698$            646$             
  



INTERMAP TECHNOLOGIES CORPORATION 
Notes to Condensed Consolidated Interim Financial Statements 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
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Number of Number of

Class A common shares Shares Amount Shares Amount

Balance, beginning of period: 17,268,472      199,917$    16,396,289     199,634$    

Share-based compensation -                      -                  872,183          283             

Balance, end of period: 17,268,472      199,917$    17,268,472     199,917$    

March 31, 2019 December 31, 2018

 

December 31, December 31,

2018 2018

Balance, beginning of period 25,379$            25,242$            

Share-based compensation 32                     137                   

Balance, end of period 25,411$            25,379$             

 

 



INTERMAP TECHNOLOGIES CORPORATION 
Notes to Condensed Consolidated Interim Financial Statements 
(In thousands of United States dollars, except per share information) 
(Unaudited) 
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Weighted Weighted

Number of average Number of average

shares exercise shares exercise

under option price (CDN) under option price (CDN)

Options outstanding,

 beginning of period 1,284,077       1.04$              1,396,079       1.09$              

Expired (49,000)           4.40                (56,752)           2.26                

Forfeitures (14,834)           0.90                (55,250)           0.89                

Options outstanding, end of period 1,220,243       0.91$              1,284,077       1.04$              

Options exercisable, end of period 882,487          0.95$              931,487          1.13$              

March 31, 2019 December 31, 2018

Exercise Weighted average

Price Options remaining Options

(CDN$) outstanding contractual life exercisable

         0.70 816,880  8.04 years 496,874

         0.80 291,732  7.64 years 291,732

         1.70 2,500  1.38 years 2,500

         2.30 12,381  2.38 years 12,381

         2.70 37,000  3.13 years 19,250

         2.90 59,750  0.97 years 59,750

1,220,243  7.22 years 882,487  
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March 31, December 31,

2019 2018

Number of Number of

RSUs RSUs

RSUs outstanding, beginning of period 430,200          481,700          

Forfeitures (19,800)           (51,500)           

RSUs outstanding, end of period 410,400          430,200          

 

For the three months ended March 31, 2019 2018

Employees 32$            53$            

Directors and advisors -             -             

Non-cash compensation 32$            53$            

 

Number of Number of

Warrants Warrants

Outstanding Outstanding

Exercise Anti-dilution December March

Grant Date Expiry Date Price Granted Adjustment 31, 2018 Expired 31, 2019

4/1/2015 9/1/2020 US$ 0.70 458,907       87,549          546,456       -              546,456       

458,906       87,549          546,456       -              546,456        
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2020 590$                 

2021 203                   

793$                 

 

2019 305$                 

2020 23                     

328$                  

 

 

March 31, 2019 December 31, 2018

United States 3,453$                         3,528$                      

Canada 810                              691                           

Europe 29                                21                             

Asia/Pacific 64                                71                             

4,356$                         4,311$                      

Three months ended March 31, 2019 2018

Customer A 173$                            182$                          

Customer B 54                                1,917                         

Customer C -                               647                            

227$                            2,746$                        
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March 31, December 31,

2019 2018

Trade receivables 1,604$             3,207$             

Other miscellaneous receivables 2                      14                    

1,606$             3,221$             

March 31 December 31,

2019 2018

United States 107$                907$                

Europe 250                  230                  

Canada 11                    350                  

Asia/Pacific 1,236               1,720               

1,604$             3,207$             

March 31, December 31,

2019 2018

Current 360$                3,062$             

31-60 days 6                      118                  

61-90 days 8                      17                    

Over 91 days 1,230               10                    

1,604$             3,207$             
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